
CAPE TO CAIRO RAILROAD
(Copyrlght, 1007, by Frank O. Car-

pentor.)
HALFAYA.

IAM In tho Soudon, at tlie end of tho
northern sectlon of tho Capo to
Calro llallroad. Thla part of the
route la now completcd from tho
Mcdlterranean Sea to where' tho

Hluo nnd Whlte Nllen Joln to form the
mlghty streatn whlch haa bullt tip tho
land of Egypt I have gone on. the
rallroad through the rlch rnglons of
the lower.Nlle valley, and am now In
thn upper end nf Nuhla, at the rallroad
atatlon of Halfaya, whlch lles Jutft op-
poalte Khartoum. My dtatanco ufrom
the Medlterranean ls ciual to a stralght
llno from tho Atlantlc Ocean to thu
bordors of Colorado, and I am Juat
nbout aa far aotith of Alexanrtrla as
New Orleans ls south ot the bbomlng
city of Wlnnlpeg. From here I can
got steamers whlch wlll tako mo' up
tho Whlte Nllo for moro than a thou-
Hiuid mllea, and thoro are sometlilng
llke 800 mlles of avallablo watcrways
between that point and tho other end
of the road, whlch has been cpnstructed
from Capo Town northward to far
beyond tho Zambesl Rlver.
Hy Strsro From Calro to the Cape.
In thlnklng of tho Cape to Calro

rou'e moat people conslder lt as a con-
tlnuous rallway syatem or of ono Iron
track runnlng nortli nnd south through
Afrlca from one end to tho other. Thla
It wlll never be. Wo ahnll go by
stream from Calro to the Cape; but
nlmost one-thlrd of the way wlll be
over navlgable rlvore and lakea. Thls
waa the ldea of Ccclt Rhodos, and It
Ih the ldea of overy practlcal enginoer
who haa cxamlned the country and Its
trafflc poaalbllltleH. Thero wlll bc one
rallroad llno runnlng from Cape Town
aa far north aa I.-ikn Tanganylka, and
another practlcally contlnuous rall, sya¬
tem from horo to Alexandrla. The rest
of tho route wlll be mado up of rall
.Bd water. The Whlte Nlle abov*
Khartoum may be parallcled here and
there by Iron tracks, but for a genera-
tlon or so, at least, the trafflc will be
by ateamers as far ns the Bclglan
Congo, at Oondokoro, a dlstance of over
1,100 mllea.
At that point there wlll be a rall¬

road strlp of 100 mlles or bo to Ruflle,
and then the Nllo wlll ngaln be used
and nteamcra wlll go up It to Lake
Albert and 'acroaa that lake to IU
southern ahorea. Between Lakes Al¬
bert and Tanganylka wlll be a llttlo
more than 300 mllea of rallroad, wlth
a alxty-mlle ferryage m.rovii Lake
Klvu, whlch lles between. Then wl'l
f-ome the long strctch of Lake' Tan¬
ganylka, conslstlng of a deep water-
way 400 mllea long, and then the
Southern sectlon of tho road. going
almost atralght aouth to Cape Town.
So far more than 3,000 mllea of Iron

track havo been lald on the northern
.nd southern endB of tho system. The
Bouthern aection Ia now about 2,000
mlles long. It has been extended from
Cape Town northward a dlstance of
almoat 400 mllea above the Zambeal
Rlver. and there remaln only 450 mllea
to construct before the tralns can
connect wlth the little ateamers now
on Lake Tanganylka. Thla Bectlon wlll
probably be comploted In the near fu¬
ture. as tho late Mr. Beit, one of Cecll
Rhodes's partners, aet aside In , his
wlll at leant ICOOO.OOO fOf that pur-
posi». I have before me a dlagram re¬
cently iBnued by the African World,
whlch Bhows the llne of the route. and
«h8 extent of water and rall It will
. ontnin when completed. Accordlng to
thls the total dlBtance wlll be about
.S.P00 mlles. of whlch about 4.000 mllea
wlll be rallway and the balance taken

np by tho rlvera and lakes to wh|eh
I havo referred.

Up thn Nlle by Rallvray.
X ahould llke to tako you wlth me

ovor thla flrat great aectlon of tho
Capo to Calro Rallway. Wo Bhall need
four days to go from tho Medlterran-
ean to tho Junctlon of tha Whlto aml
Blue Nllcs, whero I now am. but tho
trlp wlll bo comfortablo, and them
nre groat slghta all the way. Wo start
nt Alexandrla, the chlef aenport of
tlio Nlle valley, and, In three hours
our exprass traln corrlos ns across
through tho delta to Calro. Both Alex¬
andrla and Calro have good rallroad
depots. Thn flrst city contalns moro
than 400,000 people, and tho aecond
moro than 1,000,000, bo that thero Ih
rapld and frcquont traln servlco be¬
tween them.
We tako the express, and as we go

ftrst-class, we must pay 9 conts a
mllo. The second-class fare la only
half as much as the tlrst, and the thlrd
ls stlll cheaper. Every traln haa flrst,
second and thlrd-clasa cars. Those of
the flrst are dlvlded up Into compart-
ments and are pntronlzed by tourlsts
and offlclals. The second-class cars
are much llke thoso of our Amerlcan
tralns, having an alsle through the
centre; they are used by merchants,
commcrclal travelers and well-to-do
natlves. The thlrd-class cara are
cheaply gotten up and thelr seats are
wood benches; they are always filled
wlth the common Egyptlans. and for-
elgners seldom travel In them. Our
tlckets aro little blue cards wlth tho
prlce prlnted upon them In English and
Arabic. We have to show them to
the guard aa we enter the train, and
they nre not examlned agaln until
they are taken -up at tlie gatea at the'
depot as we go out
We havo aome troubl* wlth our

baggago, for, llke the ordlnary Amer¬
lcan, we are loaded wlth trunks. Only
rifty-flve pounds can be checked with¬
out extra charjrc, and my trunkr often
coat me more than my fare. We n4-
tlce that tho EngllHh and Egyptlan
pasaengers put the mont of their be-
longlnga Into bundlec and bags, whlch
they aro allowed to brlng Into the cara
with them. Many a slngle passenger
lo carrying four or flve vallaes, each
holdlng ns much as a small steamer
trunk, and the compartments are half
filled wlth such luggage. Every flrst-
clsuta car has a guard or porter who
helpa ta off and on, and there are
alway* fellahs at tho d'-pot ready to
carry our stuff for & cents per plec«.

How tlie Malls Are Gnarded.
Moet of the Egyptlan tralns have a

mall car next to ^he englne. an ex¬
press car back of that and also cars
for anlmals. Our traln carrl<>8 one.
ln whlch are two blanketed horses,
with Syrian grooms to take care nf
them. They probably belong to some
rltfh nabob of Calro, and are going
south by express.
The posta. cars are carefully watch¬

ed. The Bags of mall are carrled to
them on red trucka made for the pur¬
pose. The trucks are-pushed by the
Arabs, and mall Ia handled by them;
but a dark-faced aoldler, with rlfle
and aword. marches along -wlth tho
mall and watches the bngs taken ln
and out When a truck ls loaded the
soldler goes wlth It to the post-offlce
wagons. There la always a guard on
such Nlle ateamers a* carry mall, anfl
the lettera ar© never left without
aome armed official to watch over
them.
Government Rallronds Whlch Pay.
Before we go on wlth our trlp, let

me tell you how tha rallroads are

m&nqged/ Both those of Egypt and
the Soudan are under the government,
and both systcms pay. Those of Egypt,
accordlng to Lord Comer's last report,
are now earnlng about 6 per cent. on

thelr capital atock, and their worklns
expenses are only about 60 per cent.
o£ tho gross recelpts. The buslness ls
rapldly Increaslng. They wlll carry
2.500,000 more passengers thls year
than last and more than 1.000.000 tons
more frelght. Egypt now has some¬

thing- llke 1.500 mlles of rallroads

whlch belong to the government, and
In addition 600 or 700 mlles of agrl¬
cultural roads managed by prlvate
partles. The earnings of the latter are
Increaslng, and they carry more
frelght and passengers from year to
year.

"he main Unes are managed by
Egyptlan nnd Europcan offlclals. Tho
superlntendent!! of departments, who
recelve <3.C00 and upward a year each,
are malnly Eurnpeans. and the Inspec-
tors an"3 sub-Inspectors, who get from
J80 to J240 a month, are In tho main

forelgnera. Under these men are the
naTTve guards. track-workers and me-
chanlcs of varlous klnds, who recelve
less wages. They are^ almost all Egyp-
tlans, there being pomethlng llke 2,400
of them to about 150 Europeans.
As the Soih1p.ii roads, they go through

a thlnly populated country, but the re-
celpta are consldernbly more than thelr
worklng expenses and they are rapld¬
ly Increaslng. In 1906 they were
double what they were ln 1903, the
chlef Increaae belng from the fourth-
class passengera, who are natlvea.

Scenca on tbe Cape to Calro Road.
Thls divlslon of the Cape to Calro

road mllks ono of the rlchest coun-
trlea on earth. I mean the Delta of
Egypt, whlch Ia more thlck populated
than any other part of the globe- The
land la as black as your hat, and tt
ralses two or throe crops a year. It
Ia worth from $600 to $1,00 an acre, and
furntshes a heavy trafflc of cotton and
grnln. The dlstanco from Alexandrla
to Calro ls 133 mlles. and all tho Way Is
through luxurlant farms. There ls no
elosert In slght until you rench Calro.
Cotton is plled up nt every depot,
there are boat loads of It on the ca-
nals whlch the track crossos, and at
the statlons cara of ootton balea flll
the alde tracks. The frelght of thls
reglon alone would probably pay the
expenses of tha road, and In nddltlon
there Is the blg passenger travel from
Cairo to Alexandrla and from all parts
of the Delta,
The next dlvlslon above Calro goes

to Asslout, whlch ls two or throe hun¬
dred mlles further north. Then comes
the road from Asslout to Luxor, endlng
up wlth the narrow-gauge llno from
L,uxor to Assouan. All of these dlvls-
lons are through the narrow valley
of the Nlle, wlth the desert ln alght
all the way. For almost 1,000 mlles
above Calro the eclebrated Nlle atrlp
varles ln wldth from nothlng to about
nlne mlles. In many places lt Is lesf
than three mlles wide. The rlver
wlnds thls way and that, but the rall-

'road Is comparatlvoly stralght and
lt Is often far off from the rlver amld
the eand and rooks. Huch parta of
tho atrlp are uncomfortable.
At times the sandB are bllndlng, the

dust ftlls the cnrs, and our eyes amnrt.
Theno dlsi'oniforts aro somewhat ob-
vlatnd lu tlio flrst-claHH cara. All of
them hnve shutters and double wtn-
dows to keep out the ciust, and the
Itiner wlndow pnnes are smoked glass
to lesacn the glare. Wlth the shut¬
ters up It Is almost dark ln the cars,
and when down both wlndowa glve the
Interlor the nppearan<:o of, twlllght.
When the whlte glans alone Is used
the rnys are bllndlng. and thn sun
eotnea through wlth such strength thnt
lt Ih not safe to havo It strlke the back
of one's neck as ho slts In the traln.

Through Ntibln by Itnll.
I found tho condltlons even worse

ln the Nithlnn Desert, whlch I crossed
nn tlie rallroad from i.ndy Halfa to
Berber. Thnt reglon la nbout the
bleakest nnd drenrlest on enrth. It ls
all sand and rocks. wlth here and thero
a low thlrsty mouiltnln. The Nubians
themselvea call It "tho stone belly,"
and the name la well chosen. The cars
must be kept closed to keep out the
i\ist. They have double wlndows and
shutters, and ln addltlon wooden hootls
over the wlntlows. ln order thnt tho dl-
rect rays of the sun may not shlne In.
The cars have double roofs. nnd the
doors havo wlndows of smoked glass.
There Is so much dust that It comes
In when everythlng ln Bhut. nnd the
porter brushes out the cars every
hour.
The sconery ls dreary. The only wa¬

ter Is that pumped from arteslan wellti.
nnd the stone stntlons have. no groen
whatever about them. The stntlons
have not even a name. They are known
bv numbers; nnd thelr only Inhabltnnts
are the rallroad employea. Thls is the
conditlon all the way from Wadv
Halfa to Abu Hamld. whlch ls a port
on the NI1e some dlstance above the
fourth cataract

The Sondnn MflHnry Rallway.
Thls road ls a part of tho Stidan

mllltarv rnllway, whlch extends from
Wndy Halfa to Hnlfnya. The llno all
told ls 678 mlles long, and It has a

gauge of only forty-two Inches. lt ls
the road whlch was bullt by Kltehemr
durlng the war wlth the Mahdl. It wns
constructed ln less than elghteen
months by the Engllsh englneers and
the soldlers, and Is one of the most re-
markable examples of rallroad build¬
ing on record. A large part of lt was
lttld at the rate of one and one-fourth
mllea por day, and at one tlme more
than three mlles were Inld ln one day.
The track was constructed durlng the
hottest tlme of tho yenr and the work
was so well done that Irntns carrying
200 tons and drawn by englnes welgli-
Ing, without thelr tendor, flfty tons,
could travel safely over It at tho rate
of twenty-flve miles per hour. It- was
bullt through a waterloss desert, whlch
had never been mapped until the sttr-

voyors went over lt, and the survcy
camp was kept about slx mlles ln ad¬
vance of the rall head durlng Its con-
atructlon. There waa always danger ot
nttacks by the Dervlshes and the road
was bullt through a hostlle country.
To-day the cars move ns smoothly

over Kltchener's tracka aa they do over
those of EgKPt. and they glve thnt
country regular connectlon Wlth the
Sudan. There Ia now n traln de luxe
connectlng Khartum wlth Wady Halfa.
and this has both sleoping and dlnlng
car 8.

Stidnn Sleepera and Dlnera.
The aleepera are dlvlded up Into corn-

partments about seven feet square, wlth
two berths to each compartment. There
ls an aisle from whlch the compartm^ntf
are entered. runnlng along the slde
of the car, and the compnrtments urt

largo enough to enablo one to havo s

wlcker chalr ln them. ln addltlon tc
the berths. Each Ilttle room has ar
electrlc fan and ls llghted by electrlctty
The dlnlng-car aervlce Is good an<

cnniparatlv'.-y cheap. Ihe meals -ecm-
alst of a enp of tea arri some crack-

ers, brought In by a Nublan portur *l
dnybreak; a bicakfast |n the dlnlng-
car at g o'cl'.ck. rt tt-blt- d'hota lunch-
eon nt 1 and n dlnner along In th«
evonlng.

I havo kept tha notea of one lunch-
eon and dlnner. The lunch conslstetl
of tnacaronl wlth cheese, brolleifsquabs, vegetable oystera, lamb chopiand frled potatues, a salad, preaervedpeachns, orangea and apples and a cup
of Turkish coffee. Tho dlnner begnswlth soiip and flsh. These were foi*
lowed by a salml of plgeon, some spl-
nnt-ti. roost cbli-ken and frled pota-
toes, a salad, nssorted preserves, frull
and coffee. The breakfast cost flfty
cents. tho lunch $1.20, the dlnner $1.6(
anil the afternoon tea thlrty centa. Mj
blll wna not presented until the end of
the trlp. By nveraglng It I flnd that'
my eatlng coat me elghty-flve plnatres
or $4.20 per day. The rates on thai
road al io nre dear. Put :,g ordlnar/
seasons tht flrst-class p-issage cost*
$35 for the flve hunrt.-'?<! nnd i.dd mllea.
or between slx and if;»i'n cai:t: a rm~.
When the tourlst neason negtna thi
charges are ralsed to $50 one way or
to $100 for the ro-.md trlp. This U
over nlne conts per ".'Ile.

"lt Waa a flaMwIa.'
In riding over tha -ilao T.it.'ltarj

road we stopped for a l.itie nt Atbara,
where the Blaok Nlle from Abys:wl«
flovra Into the main Kt.cim nnd whera
lf tha famous on.l ;o Imill by Amerl-
cans upon ordera ylveu by tW-iieral
Kitchener. _ ...
The contract waa flrat offered to tnt

Engltsh. but they were not able to
bulld the brldge- In the tlme requlred.
and the Atnerlcans took the Job and
finlshed lt. Atbara Is now one of the
rallroad dlvlslon polnta, and It la whera
the road across the desert to the Red
Son branchea off. Afl we stopped at tha
statlon our englne struck me aa belng
famlllar. I walked to the front ot
the traln nnd examlned lt *aT*
enough. lt wns a Baldwln, and wlth thi
name "Phlladelphla" Btandlng out ln
the full blaze of the Nublan run! 4
few moments later, ns I was croaelng
the Black Nlle over the steel brldga
whicli our bulldcra put up, I felt that
I waa not far from home, after alL 1
waa belng hauletl by an Amerlcan en¬
glne over nn Amerlcan brldge, and
that ln the heart of the Nublan Desert,
more than 1.000 mllea up tho Nll*. Tha
thought tnakea one proud of our-Amer¬
lcan meehnnlcB and of Amerlcan enter-
prlse.

Whrre the <lii<-rn of Sheba Mvert.
About 100 mlles south of Atbara w»

atopped at Shendl, where the Queen
of Sheba is sald to have lived. Thla ll
a atatlon on the east bank of the Nllo
ubout flve hours or more from Khar^
tum. It la a conslderable town, wlti
rallroad shops, about whlch are great
plles of steel tletf; such aa are used 1»
the conatructton of desert rallwaya
They nre merely shells of steel, so madi
thnt they can be half hurled In tho aanl
and stlll hold the ralla. The telegrapl
poles are also of steel, the whlte anti
of thls reglon maklng It lmpoaalble t«
use wood for auch purposes.
The Shendl of to-day conslsts of ai

old and new town. Tho latter haa bee»
lald out by the Engllsh, and lt has a
park In the centre, watered by tha Nlle,
In anclent times there was a greal
city here. It was the capital of tha
country nnd the residence of the Queen
of Sheba. It Is sald that the queen
went from here down the Nlle and
orossed to Pnlestlne, -where ahe had hor
fllrtatlon wlth Klng Solomon. The
AbysBlnians say that ahe went back
hy the Red Sea and stoppod ln, thelr
country on the way. Whlle she was
there she boro a son. whose father..waa
Solomon. and who is the head of^the
line of klngs whlch rule Abysslnia "to-
day. The Mohammedans, on tbe other
hand. say that the Queen of Sheba did
not llve here at all. They clalm that
her residence was In Yemen. Arablo,
nnd that Solomon went there to vlalt
her. The queen'!; name wns BIIkl8. She
was as wltty u« she was beautiful. and
she frave the wlre Solomon many n
rlddle whlch he %va« nuzzled to answer.

FRANK G CARPENTTER.
(Copyrlght, 1907, by Frank G. Carpen-

ter.)

TRAPS FOR THE TRUSTING-BY W1LUAM BARRET RiDGELY
(Copyright, 1907, by Joseph B. Bowles.)
DID you over observe the flne

craft wlth whlch the expe¬
rlenced angler plcks the fly
for hls trout hook? The nlce
dlscrlmlnatlon with whlch he

choosen between several dalntily
foathered balts whlch, to the ordinary
ang-ler, would arpear to offer to the
«liy and fickle trout about equal po.t-
hlbiiiik-3 of temptatlon? And the mors
tlmld and backward the trout happen
to be at that partlcular placo and sea¬
son the greater the care wlth whlch
the follower of Walton wlll welgh the
merlta of one fly against those of an¬
other, placlng theory and hearsay evl-
tfonce on one slde and h's own per¬
sonal experlence on the other.

All tho cunnlng and discrinilnatlon
whlch the expeVt angler throws Into
tlie choice of the feathers whlch are to
dlsgulse the hook and tempt the trout,
.the clever Investment schemer puts
Into tho plcklng of phrases with whlch
'to feather hls appeals to the credulity
of tho small lnvestors of the country.
Angling for trout and flshlng for In¬
vestment "suckcrs" have many polnts
of slmilarlty, and the most obvlous of
these is the art wlth which the balt
ls chosen and arranged. In the one
case the materials employed are feath¬
ers of varled colors; ln the other the
sklll of the workrnan ls demonstrated
by tho cunnlng wlth whlch he handles
words and phrases wlilch experlence
proves to be sure In thelr appeal to
the curloBity. tho Interest and the
oredullty »of men and women who
have saved a few dollars and wlsh to
make them productlve.

In all the phraseology of trlck?financo there ls no word so overworked
«s "guarantee." And thls means that
experlence has proved lt to be hlghlynffectlve In the hooking of "auckers."
-Eepend upon It that no word or phrase
.chieves marked popularlty ln the
llteraturo of the "small investment"
appeal whlch has not demonstrated its
raro effeotivoncss as an agen><v of de-
ceptlon; the phrase that does not draw
the checks Is promptly thrown out by
these shrewd fishers of mon. who chpclc
up. thelr returns as accurately and
systematlcally as the most legitlmate
.mall order buslness.

If the small Investors of thls country
could reaeh anythlng llke a falr
knowledge of just how much and now
llttle thero Is ln each of these appeal-
Ing "catch words," ln each phrase, the
plausibility of whlch has been sclen-
tlflcally tested, they would bo well on
the 'way toward belng able to protect
themselves against tlie cloverest and
most convlnclng of those appeals. Per¬
haps the wrltor can do the public more
service ln analyzlng a few of these
"star phrases" than by any amount of
Senunclation ot the wild-cat schemes
and schemers whlch desorve as harsh
a characterlzatlon ns any man cnn
frame. But, to return to the word
"guarantee," whlch has attalned flrst
rank ln the termlnology of the Invest¬
ment trlckster, there ls scarcely a olr-
cular, folder or advertisement or any
other piece of llterature put out by
tnV'pot hunters of small savings whlch
doea not display the word "guarantee"
ln blg typo and wlth relterated em-
phasls. If the Instltutlon chances to
be of a flnanclal character itself rather
than amlnlng, oil or Industrlal con¬
cern, the word "giiarnntee,',' or Its twin,
..socurlty," wlll be found Inoorporatod
Into the name of tho company. tiet n
11st of 100 wlldcat Investment acnemes

itwhlch are dead beyond hope of resnr-
raTlKltlon and It ls a safe prodlctlon that
jome frvalf the namos wlU contaln the
ih« sald ..guarantee" or "securlty,"

- n ^Vliftp words are as common to
feo sraveyara of fake ln-

vcstment schcmes as are those of
Smith, Jones or Brown In any country
cemetery; they adorn practlcally every
other tombstone ln the last restlng-
placo of defunct financial frauds.
The questlon of tho value of either

of these words In the tltle of a cor¬
poratlon or concern ls Jlsposed of by
the statement that thero ls no legal
restrlctlon ln the cholce of names of
companles; the organlzers are as freo
to name their fllmsy crcatlon "The
Rock of Glbraltar Guaranty Securlty
Company" as the parent ls to saddle a
weak, underslzed male chlld wlth tho
name of Samson. And. as a rule,
there Is as much licenso or proprlety
In giving tho name of the mlghty ene-
my of the Philistlnes to a stunted boy
as there ls for applylng the name
"guaranty" or "securlty" to a com¬
pany, whlch goes out after the savings
of the "small lnveator." Why? Be¬
cause the companles, whlch are really
warranted ln maklng elthor of theso
words a part of thelr corporate namo,
do not have to go Into the hlghways
and hedges and beat tho bushes for
thelr buslness; lt comes to them by

force of tholr financial strength. They
have no need to drura it up.
Howevor, scores ot oil, mlnlng and

Investment companies whlch do not
use elther of these clever catchwords
In thelr corporato titles cannot be
charged wlth undervalulng the "pull-
lng power" of such phrases; ln tholr
llterature thls klnd of balt ls em¬
ployed wlth tlio greatest sklll and
plausibillty.
One of the most common ways In

which thls idea ls dressed is this: "We
guarantee you under all condltions and
at all times to get you. wlthout cost
to yourself. tho highest market price
for your holdlngs." Thls sounds very
assurlng; it carries wlth it a pro-
tectlve and almost paternal atmosphere
and seldom falls to Insplre ln tho
trustlng lnvestor the feelln-r tlint there
ls a strong hand ready to take the
Investment off hls shoulders the mo¬
ment'lt threatens to become a burden.
Thls partlcular phrase ls especlally

fortunate and typlcal. by way of 11-
lustratlon. for the reason that It cou-
ples wlth tho word "guarantee" an-

other term whlch ls a warm favorite
¦wlth tho word artlsts of tho get-rlch-
qulck studlcs. I refor to the phrase
"liighest market value."
Wherever either of these clever slg-

nals to credullty ls dlsplayed the pos¬
sible Investor Bhould invarlably re¬
member these points:

Flrst. A guarantoe ls never atronger
than the guarantor.

Second. A securlty only has a "mar¬
ket value" ln the fair and true sense
of the term where a large demand for
It meets a large supply; there, and
thero only. exlsts an actlve market
and a genuine "market value."

Let these two proposltlons (whlch
any reputable banker or broker will
tell you are axlomatlc) be consldered
separately; There Is no vlrtue in the
word "guarantee." If thls slmplo fact
could have been flrmly flxed In the
mlnds of tho small Investors of thl3
country they would have been taved
tho loss of mllllons of dollars slnco
our present perlod of wonderful pros-
perlty began.

In these days of highly perfected

business organlzation the process of
flndlng out the real responslblllty of
any financial or business concern has
been redacod to an oxact sclence and
made available to all. ia lt reaaon-
able to auppose. under theso condl¬
tlons, that any company or corpora¬tlon whlch cannot stand on Its own
feet can get any responstble concern
to guarantee Its bonds or other so-
called securitles? Never! Such a sup-
posltlon ls absurd on the face of It,
and an Instance where It haa been
done ls not, so far as I know, to bo
found In actual practlce. Dlg down
Under the "guarantee" of the companywhlch asks you to Invest your sav¬
ings and what do you flnd? That lf
you do Invest you and your- fellow-
vlctlms are really your own guaran-
tora; that the financial strength of
the concern ls really the money whlch
you and your assoclates pour Into lt;that ita only financial llfo" blood comes
from tha purses of the small lnvostors,
and that when the atream of vitalltyfrom thls source beglns to dry upthe servlces of the ftnanctal under-
taker are ln near and lnevltable de¬
mand. Reduced to its last analysis,
the black-typs di"taratlon of a "guar-

Comptroller of the Currency.
antoe" in the llterature of the "get-
rlch-qulck" concern simply means that
it has somethlng to sell you. Gener¬
ally lt is also an Invitation to you to
pay In advance for tho llowers to
adorn your own flnanclal funeral.
Aa to the other pet phrase: "Highest

market valuo".or market value ot
anv klnd for that matter.a very fow
words wlll suggest the Bltuatlon:
Exceptlng where a very largo demand

meets a very large supply ln a free,
open and comparatlvely unmanlpulnted
market, where sales are regularly mado
of record, and those records command
the respect and confldence of tho loglt-
Imate flnanclal public, thore is no "mar¬
ket value" save that whlch Is arbltra-
rlly made by tho broker. He ls the
market; ho makes the price by the slm-
plo process of "thumbs up" or "thutnbs
down."
The man who Is on the "sucker" 11st

of a wildcat concern recelves an nn-
nouncement thnt "all Indicatlons polnt
to the concluslon that noxt week tho
stock of the Honor Brlght Company
wlll sell at not less than flvo polnts
ln advance of the present price." Next
week ho geta notlce tiiat tho prodlo-
tlon of an advance has proven true.
If he is unsophlstlcatod enough ho ro-

ceives the announcement wlth solctnn
credulity, and credits the author of tha
promotlon literature wlth great acu-
men and shrewd prophetlc powera. He
flgures up the proflts ho would havo
made on the advance, and condemns
hlmself for not heeding the advlce ot
the "confldential" advlser to "buy
quick."
What ho does not conslder is tho

fact that ho is deallng wlth a flctltlous
market, where the seller aimply makes
up hls mtnd how much lie wlll advanc«
tlie stock ln questlon, and then,' when
the tlme comes, marks lt up and makes
tho announcement of tho "sharp ad¬
vance." Thls trlck Is turned not orilyfor tho purpose of gettlng a larger prlco
per share, but malnly to tlckle tho
cupldlty of hesltatlng lnvestors and
maklng salea whlch othorwlse could
not have boon made.

WM. BARRET RIDGELY.
-0

KKVBNUE OF JAPAJJ.

Cnstomn Dutles nml Other Taxes Rx-
ceed the Entlmntea.

Consul-General H. B. Miller, of Yo-
kohama, sends the followlng abstract
from a Japanese newspapor whlch calls
attentlon to tho lncrcaao ln customs
revonue:
The yleld of the varlous taxes durlng

the year ended on March 81, 1907, waa
greatly ln excess of the government's
estlmate. Taxes on sake (beer) ancl
stamps wore 20 per cent ln excess,
proflt on the State Industries 7 per
cent. and customs revenue 30 per cent.
greater than the estlmate. The cus¬
toms ylolded $2,495,000 in 1S92, $$,500,-
000 ln 1900, $IS,375,000 In 1905. anil
$20,926,000 in 1906, whlle the returns
for 1907 wlll probably show $23,000,000
revenue. \
Tho volume of Japan's forelgfi trade

has doubled ln tho pnst seven years,
and It may be expected to lncrease In
tho same ratlo ln future years. If so,
slnce the dues collected on the presont
trade are over $20,000,000 annually. it
may he expected that they wlll reach
$50,000,000 fourteen or flfteen years
hence, thus becomlng the prlnclpal Item
of State revenue, as ls the case ln so
many western countries. When Japan
recovers her tariff autonomy tn 1911.
It may bo possible to make such revl-
alons as wlll stlll further lncrease this
source ot income. Whlle not advocat-
Ing hlgh duttes, tho "Asahl" points out
thnt $200,000,000 worth of Imports prn-
duce at present a revenue of $20,000,000,
whlch Is nt the rate of only 10 per
cent., a ratlo somewhat small In vjow
of tho large addltlons to dlrect taxatlon
that are contemplated ln the caso ot
Income tax.

Enslly Ohoyed Commnndn.
It ls a pretty story whlch surromids

the betrothal of the present Czar
Nlcholas and the Czarlna, for, al¬
though the great questlon had been
plannad and thought out for thom- by
thelr respectlve parents, they both
wero determlned to havo a say ln tho
matter,

That thoy wero ln love wlth eaoh
other everyone knew, and between
themselvoa a mutual tinderstandlng
had been arrlved at ln the summer
houae of York Cottago; but as Czare-
wltch the future Czar had to make
tho formtil and old-fashloned offer of
hls hiuid.
"Tho Kmpcror, my father," he sald.

addroHsIng tho blushlng bridu-to-be.
"has eommanded me to make you tha
offer of mv hund an.l heart."
"My grandmother, the Queen," re¬

plled the present Czarlna, "haa eom¬
manded me to accept the offer of your
hand".she broke Into a rlppltnaj
laugh."and your heart I talu ot xny.
owu freo wlll."--Tlt-BJU

"Mr. Dooley on Corporal Punishment." By F. P. Dunne
UdlllllClll.

(Copyright, 1907. By H. H. McClure& Co.)
"Well air," sald Mr. Doolcy, "I see that

some school teachers down east have been
petltlonlng to be allowed to Blug th'
young."
"How's that?" asked Mr. Hennessy.
"Well," sald Mr. Dooley, "they say they

can't do annything wlth these tender little
growths onless they use a club. They
want the boord. lv lddycatlon to restore
what's cailed corporal punlshment.that Is
th' fun iv llckln' some wan that can't
flght back. Says wan Iv thlm: Th' llttle
wans undher our care are far tr'm bein'
th' small angels that they look. As a mat-
ther lv fact they are rebelyous monstherg
that must be suppressed be vigr.r-

ous an'' says ho 'stern measures. Is lt rlght,' says
he, 'that us schoolmasthers shud dally rlsk our llves
at th' hands lv these feeroclous an' tlgrlsh tnlmles lv
human a'clety wlthout havln' a chance to poimd thlm? YIs-
tordah a goolden halred Imp lv perditlon plat-id a taok ln me
clialr. To-day I found a dead rat tn me desk. At times they
wrlte opprobyous eplthets about me on th blackboord; at
other times crood but plnted carrycachures. Nawthin' wlll
conthrol thlm. Thoy hurl the murdhrous splt ball, They pull
th' brald lv th' little glrl. They flre base balls through th'
wlndows. SometlmoB lumps lv chewln' gum are found undher
thelr desks whero they have stuck thlm f'r further use. Thoy
shuffle thelr feet whln I'm narvous. They look around thlm
whln they thlnk I'm not lookln'. They pass notes grossly ln.
sultln' each other. Moral suaslon does no good. I have thried
wrltln' to thelr parents askln' thlm to crlpple thelr offsprlng,
an' th' parents have come over an' offered to flght mo. I'vo
thrlod keepin' thlm afther school, makln' thlm wrlte compo-
sltlons an' shakln' th' mllk teeth out lv them, but to no
avall. Me oplnyon ls that th' av'rage small boy Is a threech-
erous, dangerous crather llke th' Apaohy Indyan an' that th'
on'y thlng to do wltl) him ls to slam hlm wlth a wagon
spoke' says he,

"An* th' boord of lddycatlon ls dlscussln' th* petltlon.- It
can't qulte make up Its mlnd whether Solomon wasn't rlght.
Solomon sald, accordln' to Hogan, splle th' rod an' save th'
child, He must've had a large fam'ly lf he was annywhere
near Tlddy Rosenfelt's law lv av rages, I don't see how he
oud've spared tlme f'r wrltln' from correctln' hls fam'ly, Hq
must've set up nlghts. Annyhow, th' boord lv lddycatlon Is
dlscussln' whether ha was rlght or not. I don't know rnesllt,
All I know Is that If I waa a llfe Insurance canvassor or a
coal dealer or somethlng else that made me llleglble to bo a
mlmber lv a board lv lddycatlon, an' an able-bodted man, slx
feet tall come to me f'r permlss(on to whalo a boy three foet
tall, Va aay: 'I don't know whether ye aro oompltlnt. l»un-
lshlng poople roqulres speelal thralnln*. It uin't Iv'rybody
that's sulted f'r th' job. Yo mlght bungle lt. Just tako off
ye'or coat an' vest an' step Into th' next room an* be exam-
inoil.' An' tn th' next room, th' ambltious Iddycator wul flnd

James J. Jeffreys or some other akely efflclent expert ready
f'r hlm an' lf he come back allve he'd have a certy-flcate on-
titlln' him to whack anny llttle boy he met.except mlne.

"Sure ther'd be very few people to say they belleved ln
corporal punishment lf corporal punlshment was gln'ral. 1
wudden't give anny wan th' rlght to llck a child that wanted
to llck a child. No wan shud be llcked tlll ho's too old to
take a Ucking. If It's rlght to larrup an Infant lv elght, why
aln't rlght to larrup wan lv eighteen? Supposln' Prlsldlnt
Hadley Iv Yale see that th' left taekle or th' half back lv
th' foot ball team.wasn't behavln' rlght. He'd been caught
blowln" a pea shooter at th' pro-flssor lv lllmlnthry chemls-
thry, or pullln' th' dure bell lv th' pro-flssor lv dogmatla
theosophy. Ho don't know any dlff'rent. He's not supposed
to ralize th' dlstinctlon between rlght an' wrong yet. Does
Prlsldlnt Hadley grab th' child be th' ear an' conc]uct hlm to
a corner lv th' schoolroom an' wallup him? Ye bet he does
not. Prlsldlnt Hadley may be n bold man In ralsln' money
or thranslatln' Homer, but he knows th' dlff'rence between
cpurage and sheer recklessness. lf he thrled to convlnc© tlils
young Idea how to shoot In thls careless way yo'd read ln
the pa-apers that th' flre department was thryln' to resuue
Prlsldlnt Hadley fr'm th' roof lv th* butldln' but ho decllned
to come down.

"But what wul yo do wlth a child that refused to obey
ye?" demahded Mr. Honnossy.

"Not beln' ayther a parent or an' Iddycator I nlver had
such a child," sald Mr. Dooley. "I don't know what 1'd do If
I was, Th' on'y thlng 1 wudden't do wud be to hlt hlm 1C
he cudden't hlt bnck, an' thln I'd thlnk twloe about It. Th'
oldor I grow th' moro thlngs thore are I know I don't know
annythlng about. An' wan lv thlm Is chlldher. I can't flguro
thlm out at all.

"What d'ye know about thlm llttle wans that ye have so
carefully reared bo lavln' thlm In th' mornln' beftire they got
up an' losln' ye'er temper wlth at nlght whln ye come homo
fr'm wtirruk? They don't knoftv yo an' ya don't know thlm.
Yo'll nlver know tlll 'tls too late.

.
I'vo often wondheroU

what a llttle boy thlnks nbout us that call oursllves grown
up because we can't grow nnny moro. Wa wake hlm up ln
th' mornln' whln he wants to sleep. We mnko hlm wnsh IUh
faco whln he knows It don't need washln' thln as much as lt
wlll lator nn' we slnd hlm back tn corrib hls hair ln a wuy ho
don't approve lv at all. We flro hlm off to school Just nbout
th' tlme lv day whln anny wan ought to bo out lv dures. Ho
trudges off to a brick bulldln' an' a tired toanher tells hlm a
lot Iv thlngs ho hasn't anny lnthrest.it at all, llke how miinny
times slvln goes Into u hundred an' nlne nn' wl(o was King lv
Engiand ln thlrteen twlnty-two an' where ln Knzabozoo on
tho mnp. He has to set there most Iv th' pleasant part lv th'
day with slxty othor klds an' tvry tlme he thrles to do anny¬
thlng that seoms rlght lo hlm Uke Jabbln' a frlnd with a pln
or cnrvln' hls uamu on th' dosk, tlv sthrnngo lady or glntle-
inan that acts as hls k'ouper bwoops down on hlm an' mukes
hlm feel llko a crlmlnal. To'rds evetiln' lf he's been good an
ropressed all hls nuehral iustlncts ho'a allowed to go horao

an' chop some wood. Whln he's done that an' has Just man¬
aged to get a few lv hla trlnda together an' they're beglnnln'
to get up lnthrest In th' spoort lv tnrowln' brlcks down Into
a Chlnese landhry hls llttlo slstor comes out an' tells hlm
he's wanted at homo. He Instinctlvoly pulla her halr an'
goes ln to study hls lessons so that ho'U ba able tomorrow to
atiswer some rtdlklous questlons that are galn' to be asked
hlm. Afther awhlle ye come homo an' greet hlm wlth ye'or
usual glare an' ye have supper together. Yo do most lv th'
talkln' whlch aln't muoh. lf ho thrles to cut ln wlth somo-
thln' that intlllgent people ought to talk about ye stop hlm
wlth a frown. Afther supper he's allow&d to study somo
more an' whin he's finlshed Just as th' nlght begnia to iook
good he's flrod oft to bed an' th' llght is taken away fr'm
him an' he sees ghosts an' hobgoborllns ln th* dark an' th'
iiext he knowa hu's hauled out lv bed au' made to wash hla
face agaln.

"An* so lt goes. If he don't do anny lv theso things or lf
ho doesn't do thlm th' way ye thlnk ls th' rlght way some
wan hits hlm or wants to. Talk about happy chlldhood.
How wud ye llke to havo twlnty or thlrty people isautn'
foollsh ordhers to ye, makln' ye do things ye didn't want to
do, an' nlver undherstandln' at all why lt wus so? 'Tls llko
llvln' on this eurth an' beln' ruled bo th' Inhabltants lv
Mars. He has hls wurrultl, yo can bet on that an" "tis a
mlghty important wurruld. Who knows why a kid wun
rathcr nte potatoes cooked nlco an' black on a flre made ot
sthraw an' old boota thln th' dellcious oatmeai so ctirefuliy
an' so often prepared f'r hlm bo hls klnd parents? Who
knows why ho thlnks a dark hole undher a sidawalk ls a
rob-er's cave? Who knows why he llkes to collect ln wan
pocket a ball Iv twlne, glass marblos, chewln' gtnn, a deud
sparrow an' half a lemon? Who knows what hls seasons
nro? They're not mlno, an' they're not yo'ers but he goes
as reg-lar fr'm top tlme to marble tlmo an' fr'm marble tiine
to klto tlmo as we go fr'm summor to autumn and' autumn
to wlntor. Today ho's thrylng to annlhllate another boy's
stlck top wlth hla; tomorrow he's thrylng to sall a klte out
lv a tlllygnift wlro, Who knows why ho does lt?

"Falth we know nawthln' about hlnvan' he knows naw-
thln' about us. I can raymlmber whln I was a llttlo boy but
I can't raymlmber how I was a llttlo boy. I call buck tis
though 'twas ylsterdah th' things I did but why I dhl thlm l
don't know. Falth tt I cud look for'ard to th' things I've
dono slnce I cud no more alslly explutii .why 1 was galn' to
do thlm. Maybo wo'i'o both wrong- ln tho wuy wu look at
ouch other.us nn' th* chlldhor. We thlnk we've grnwn up
an" they don't guoua that we're ohlldhor. If they knew us
hetther they'd not-be so surprlsed at aur actlons an' wud¬
den't foorce ua to hlt thlm. Whln ye Issued some foollsh
ordher to ye'er llttlo boy ho'd say; 'Pah-pah la fractloua to-
duy. Don't ye thlnk he ought to have aome oastor Uo.'"

"It's a wlso chlld that ltnowa hTs own father," sald Mr.
Honneaey,

"It's a happy chlld that doosn't," aald Mr. Dooley.


